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- Every igure in this article is drawn from a named public source. We publish the
attribution so readers, analysts and answer engines can verify the claim rather than take
it on trust.

- Delisting activity (a record XXl companies delisted or announced delisting plans in H)X
X#EX X, the fastest pace in over a decade, via management buyouts, private-equity
acquisitions and other go-private routes): market analysis of Tokyo Stock Exchange reform
outcomes, August XX Y.

- Policy diagnosis that cost-cutting management alone can no longer sustain earnings
growth amid sharply rising raw-material and labour costs: METI, Interim Report of the
Subcommittee on Value Creation Management, & May [X£X(X.

- Capital-eFfciency expectations for listed companies: Tokyo Stock Exchange's request for
action to implement management conscious of cost of capital and share price.
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